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NOTE: This Addendum recalculates relevant Figures from our study “The Community
Reinvestment Act: A Welcome Anomaly in the Foreclosure Crisis” to contrast the lending of
CRA Banks and their subsidiaries and holding company affiliates to other lenders. We note that
while the recalculation nominally narrows the statistical gaps found between CRA Banks and
other lenders, the conclusions of our study still hold even when the loan originations of CRA
Banks are combined with those of their subsidiaries and affiliates.
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High Cost Loans as a Percentage of Total Originations

by CRA Banks (including affiliates) and Other Lenders
2006 Conventional, Owner-Occupied, 1° Lien, Home Purchase Loans in 15 Most Populous MSAs

Percent that CRA Banks
were less likely to
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Atlanta 63
Boston 74
34.6% 56

Chicago

15.2%
Dallas — 33.2% 46
18.0%
Detroit — 43.4% 44
24.4%
Houston — 40.1% 59
16.5%
54
Los Angeles — 39.5%
18.2%
Miami — 53.8% 53

25.2%

New York 34.1% &
53

Philadelphia
Phoenix 33.7% 50
16.7% 32

Riverside, CA — 44.3%

30.2% 57

San Francisco
65

Seattle
69

Washington, DC
59

ALL MSAs 35.0%
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LMI Loan Market Share
2006 Conventional. Owner-Occupied, 1st Lien. Home Purchase Loans in 15 Most Populous MSAs
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High Cost Loans as a Percentage of Total Originations to LMI Borrowers

by CRA Banks (including affiliates) and Other Lenders
2006 Conventional, Owner-Occupied, 1° Lien, Home Purchase Loans in 15 Most Populous MSAs

Percent that CRA Banks
were less likely t

PRV PO RPN hinkh amnd laman

Atlanta — 39.5% 63
14.6%

Boston 18.9% 77
Chicago 40.0% 51
19.7%
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Dallas S
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Detroit —
Houston — 55.3% 55
25.1%
Los Angeles 74
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New York T
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Average Rate Spreads on High Cost Loans Originated

by CRA Banks (including affiliates) and Other Lenders
2006 Conventional, Owner-Occupied, 1° Lien, Home Purchase Loans in 15 Most Populous MSAs

Magnitude of Lower APR
for CRA Banks
(in basis points)

5.51
Atlanta —5.04 47
Boston — 5.23 58
4.65
Chicago — 5.23 32
4.91
Dallas —5.45
5.03 42
Detroit — 6.10
etrol 521 90
5.48
Houston q 65
Los Angeles ﬂ 5.36 -
- 5.34
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New York —533
W 4.74 59
) . 5.36
Philadelphia —4.92 a4
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oenix 445 90
Riverside, CA —5-41 53
4.88
: 5.21
San Francisco ﬁ 17
Seattl — 5.24
cattie 4.86 38
; 5.11
Washington, DC M 19
—5.38
ALL MSAs | 4.87 51
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Average Rate Spreads on High Cost Loans Originated

by CRA Banks (including affiliates) and Other Lenders
2006 Conventional, Owner-Occupied, 1° Lien, Home Purchase Loans in 15 Most Populous MSAs

Magnitude of Lower APR
for CRA Banks
(in basis points)

5.66
Atlanta —516 50
Bost —525
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5.22
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3.84
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5.07
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Riverside, CA —441 5.73 132
San F i — 5.35
an rFrancisco — 85
5.37
Seattle _
4.9 45
Washington, DC m;w 2
5.57 61
ALL MSAs —496

J
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Proportion of Loans Held in Portfolio
2006 Conventional, Owner-Occupied, 1° Lien, Home Purchase Loans in 15 Most Populous MSAs
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13.0 % 12.6
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B CRA Banks and Affiliates [0 Non-CRA Banks B All Lenders except CRA Banks and Affiliates
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